Bristol Bay and World Salmon Markets in 2016

Gunnar Knapp
Professor Emeritus of Economics
Institute of Social and Economic Research
University of Alaska Anchorage
Gunnar.Knapp@gmail.com

January 24, 2017



Bay harvest vo

| st ol

Br

<

s year o6s

Thi
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As of October 2016 the Al aska Departm
estimate of the average ex-vessel price for Bristol Bay sockeye salmon was
$0.76/Ib. Historically the final price has been $.10-$.20/Ib higher.

Prelimimary and Final Ex-Vessel Price Estimates
for Bristol Bay Sockeye Salmon
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Although significantly higher than last year, adjusted for inflation the
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price remains lower than most of the past three decades.

Average Ex-Vessel Price of Bristol Bay Sockeye Salmon, 1975-2016
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millions of dollars

The combined effect of higher catches and higher prices was an
increase in the ex-vessel value of sockeye catches from $118 million in
2015 to $153 million in 201604 similar to 2009 and 2011-2013.

Bristol Bay Salmon Harvest Value, 1980-2016

$250

Other species

$200

$150

$100 -

$50 -

O ANMTON~NO0ODNDO T ANNMTONMNODDO T ANNITINON~NODHIO —ANMIT W O
VOOV OVDOVDOVDOVDVDOVDODADDDDDDDINDO O OO OO0 O ™~ v v v« v v
oo NN No)Ne)Ne)Ne)Ne)Ne)le)Ne)le)Ne)ie)Re)le)Re)ie)RNe) e i vy v i oo I av I ao Ji oo I @ I eo I @ I e B e I e I e I« Il & I @)
T T T T TTT e e OO OO O OO OO OO O OO O oo

Source: Alaska Department of Fish and Game



Adjusted for inflation, the value of the catch is much higher than the

Millions of dollars
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early 2000s but well below the 1980s and early 1990s.

Value of Bristol Bay Sockeye Salmon Harvest, 1980-2016
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Why did Bristol Bay sockeye prices rise in 20167

Prelimimary and Final Ex-Vessel Price Estimates

for Bristol Bay Sockeye Salmon
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The most important Bristol Bay sockeye salmon product forms are
frozen H&G, frozen fillets and canned halves.

Monthly Sales Volumes of
Selected Bristol Bay Sockeye Salmon Products
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Average monthly wholesale prices for Bristol Bay frozen H&G and frozen fillets
have increased since last year, while prices of canned halves have stayed flat.

Average Monthly First Wholesale Prices,
Bristol Bay Sockeye Salmon Products
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Alaska frozen and fresh sockeye wholesale prices recovered
significantly in 2016, but remain well below 2013-14 levels.

Average First Wholesale Prices Received by Alaska Salmon Processors
for Fresh and Frozen Sockeye Products
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Trends in the Bristol Bay ex-vessel price closely reflect the combined trends
In wholesale prices of the major Bristol Bay product forms.

Average Statewide Wholesale Prices for Selected Sockeye Products
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2016 sockeye harvests were up slightly in both Alaska and Russia.

World Sockeye Salmon Harvests
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A Sources: 2010-14: FAO FishstatJ; 2015-16; ADFG and industry sources; does not include 2015-16 estimates for Canada or Japan.
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Non-exported frozen and fresh production account for

metric fons

Increasing shares of the Alaska sockeye harvest.

Alaska Sockeye Salmon Harvest and Production
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Sources: ADFG harvest and COAR production data, NMFS Foreign Trade in Fisheries Products data.
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Non-exported Alaska frozen & fresh sockeye volume has been growing.

A Sources: COAR production data, NMFS Foreign Trade in Fisheries Products data.
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